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The Nifty failed to end the week on a positive note. A bearish body candle on weekly after an extremely positive closing is highly disappointing for the 

bulls. Hence consolidation is likely to continue. Further, thorough technical study of the weekly as well as the daily chart patterns suggests  the Nifty 

broader trading range for the coming week is expected to be 7500-8700. 

 

It kicked started the week on a positive note, however, failing to rise above 13 EMA on daily chart followed by consolidation with negative bias led to a 

bearish body candle, which is pointing towards further consolidation. Chart pattern along with position of leading indicators pointing towards 

continuation of ongoing choppy movements in the wider price band of 7500-8700. 

 

On daily chart, the Nifty ended 2.06% down at 8083.80. It opened on a weaker note and continued declining towards ending the last trading day of the 

week in red. Chart pattern along with position of leading indicators pointing retesting of recent bottom around 7500 levels.  midway support is placed 

around 7900 levels. 

 

Nifty patterns on multiple time frames show: the Benchmark Index ended the week with a bearish body candle, which is pointing towards continuation of 

ongoing consolidation even if previous weekly low around 7500 remains unharmed. Weekly candle pattern along with position of leading indicators is 

pointing towards  Nifty range-bound oscillation in the broader price band of 7500-8700. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 7900, 7500 Resistances- 8500, 8700 

Jaydeb Dey 
Jaydeb.dey@smifs.com 
Deepankar Saha 
deepankar.saha@smifs.co.in  

Contents Page No. 

Impact of COVID-19 on business Concall Highlitghts 4 

Domestic news 11 

Global news 25 

Domestic:- India Markit Services 
PMI for March 2020., India Foreign 
Exchange Reserve for April 03, 
2020. 
 
 
Global:- Euro Area Construction 
PMI for March 2020., China 
Foreign Exchange Reserve for 
March 2020., Japan Foreign 
Exchange Reserve for March 
2020., Euro Group Meeting., Japan 
Current Account Balance for 
February 2020., The U.S. MBA 
Mortgage Applications for April 03, 
2020., The U.S. FOMC Minutes., 
Japan Consumer Confidence for 
March 2020., The U.S. Initial 
Jobless Claims for April 04, 2020., 
China Inflation for March 2020.,  
The U.S. Inflation for March 2020. 



 2 

FII Derivatives Flow (In Crore)  03-04-2020 

Institutional Flow (In Crore)  01-04-2020* 

Market in Retrospect Market Turnover (In Crore) 03-04-2020 

Instrument Purchase Sale Net 

Index Future 4168.69 3890.13 278.56 

Index Option 64623.32 64171.14 452.18 

Stock Future 11348.85 11658.77 -309.92 

Stock Option 714.03 689.82 24.21 

Name Last Previous 

NSE Cash 39647.76  31869.54  

NSE F&O *NA *NA 

BSE Cash 2,188.76  1,884.94  

BSE F&O 53.25  44.16  

Indian equity markets ended the truncated 

week on a negative note, with no positive 

cues emerging from Europe or U.S. Futures.  

Nifty 50 index reported their seventh 

consecutive weekly decline. This is the 

longest weekly decline since July 2008. NIFTY 

50 index ended 2.1% lower at 8083. The 

broader markets represented by the NIFTY 

500 Index ended 1.83% lower. NIFTY Pharma 

was the top gainer, gaining by 8.05%. NIFTY 

Bank was the top loser, losing by 13.62%.  

Cipla was the top gainer, gaining by 16.02%, 

followed by ITC and BPCL, which gained by 

13.49% & 12.29% respectively. Indusind Bank 

was the top loser, losing by 28.02%, followed 

by Bajaj Finance and Maruti Suzuki, which fell 

by 20.86% & 17.76% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Cipla  16.02 17902456.00 7109604.00 8.57 

ITC 13.49 62861109.00 35994750.00 6.91 

BPCL 4.69 12.29 14316342.00 9673920.00 

Coal India 1.22 11.76 10932413.00 16577400.00 

Sun Pharma 9.43 11.28 28548764.00 9544213.00 

Name %5D Day Vol Avg 5 Day Vol %1D 

Eicher Motors 14.52 180640.00 169565.00 2.47 

Kotak Bank 15.64 10106352.00 7673192.00 3.45 

Maruti Suzuki  5.53 17.76 1724224.00 1534094.00 

Bajaj Finance  0.53 20.86 6171721.00 7483359.00 

Indusind Bank  8.49 28.02 23008800.00 37604040.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Month 

FII 5581.89  6698.68  -1116.79  -8,525.34  -63,162.97  

DII 2772.09  3222.45  -450.36  6,676.20  50,870.84  

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated till 6:30PM *Due to some technical error bloomberg is not connected. 
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Among MSCI indices, Asia Pacific Index fell 
3.19% . World Index fell 1.32% in this 
week. 
 
NASDAQ fell 3.98% whereas Dow Jones fell 
5.05%, CBOE VIX surged 21.36%. FTSE fell 
1.68%, CAC40 fell 4.16%, DAX plunged 
1.12% so far  in this week. 

Among Asian indices Hang Seng fell 1.06%, Nikkei slumped 8.09% . STI fell 5.52%, KOSPI 
gained by 0.45% and Taiwan gained 0.20%. 
 
Indian Index Sensex & Nifty fell 7.72% & 6.35% respectively. NSE VIX fell 23.02%. 
 
Among BRIC indices  Brazil experienced a fall of 7.02%, Russia was gained by 10.79%. 
Shanghai fell by 0.30%.  

Gold fell 1.03% & Silver fell 0.15% so far this week. 

Among Base Metals Copper gained 1.94% , Aluminium fell 

2.93%. Nickel gained 0.91%. Zinc, Lead gained by 1.48% & 

0.80%  respectively. Among energy, crude  gained 

23.76%, NG fall by 5.57% this week. 

Among Currencies, Dollar Index was weak, 

grew 2.24%. EUR fell 2.94%. GBP grew 

1.26%. INR also fall by 1.59% at 76.13, JPY 

fell 0.46%. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 1803.07 1.22 -1.32 -17.27 -23.70 -15.86 15.85 14.99 1.93 1.87 

ACWI 431.28 1.24 -1.22 -17.41 -23.91 -16.62 15.22 14.44 1.81 1.75 

Asia Pacific 133.37 -0.51 -3.19 -15.14 -22.36 -18.03 13.03 12.13 1.16 1.13 

EM 838.53 1.36 -0.48 -18.42 -25.39 -22.34 11.78 11.39 1.24 1.20 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 21413.44 2.24 -5.05 -17.38 -25.22 -18.33 15.20 15.62 3.19 3.06 

NASDAQ 7487.311 1.72 -3.98 -13.78 -17.00 -5.17 47.21 22.75 3.84 3.90 

S&P500 2526.9 2.28 -3.92 -15.86 -21.89 -12.06 16.65 16.36 2.78 2.64 

CBOE VIX 51.54 1.24 -21.36 39.98 267.62 275.11 NA NA NA NA 

FTSE100 5417.77 -1.14 -1.68 -19.36 -28.92 -26.97 15.48 11.69 1.34 1.27 

CAC40 4170.63 -1.19 -4.16 -22.67 -31.00 -23.74 15.19 12.71 1.21 1.17 

DAX 9524.48 -0.48 -1.12 -20.53 -27.95 -20.33 16.50 12.50 1.14 1.11 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 17820.19 0.01 -8.09 -15.47 -24.67 -17.93 15.77 13.91 1.33 1.24 

Hang Seng 23236.11 -0.19 -1.06 -11.60 -18.33 -22.51 9.44 9.66 0.99 0.94 

STI 2389.29 -2.60 -5.52 -20.87 -26.23 -27.84 9.26 10.66 0.82 0.79 

Taiwan  9663.63 -0.46 0.20 -13.49 -20.14 -9.60 15.45 13.88 1.43 1.52 

KOSPI 1725.44 0.03 0.45 -14.33 -20.72 -21.69 16.65 10.35 0.68 0.71 

           

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 72253.5 1.81 -7.02 -31.54 -38.62 -23.53 13.29 10.10 1.48 1.20 

Russian 1058.44 2.36 10.79 -22.06 -32.33 -13.55 4.52 6.79 0.71 0.72 

SHANGHAI Com 2763.987 -0.60 -0.30 -7.65 -10.37 -14.06 13.03 10.51 1.36 1.17 

SENSEX 27634.65 -2.23 -7.72 -27.55 -33.61 -29.24 16.91 13.03 2.16 1.86 

NIFTY 8093 -1.95 -6.35 -27.30 -34.11 -30.91 15.67 12.32 1.99 1.71 

NSE VIX 55.065 -8.31 -23.02 118.49 379.24 204.52 _ _ _ _ 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 1.4365 -0.97 13.38 -1.79 -24.73 -44.65 

MIBOR -0.336 2.04 3.73 22.58 11.35 -8.04 

INCALL 4 -16.67 -14.89 -21.57 -11.11 -34.96 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  117.3 -1.72 1.25 -4.01 -8.82 6.06 

Cotton 50.16 0.34 -2.28 -20.09 -28.73 -34.70 

Sugar 10.59 2.92 -4.59 -23.04 -20.91 -23.54 

Wheat 550.5 1.62 -3.63 4.41 -1.30 6.79 

Soybean 858.25 -0.06 -2.64 -5.01 -10.15 -10.04 

       
Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 100.57 0.39 2.24 3.52 3.85 3.58 

EUR 1.0813 -0.41 -2.94 -3.22 -3.12 -3.74 

GBP 0.813 0.78 1.26 4.16 6.37 6.99 

BRL 5.254 -0.08 -4.39 -14.84 -23.41 -26.65 

JPY 108.44 -0.49 -0.46 -1.21 -0.32 2.81 

INR 76.1337 -0.78 -1.59 -3.71 -5.69 -10.13 

CNY 7.094 -0.12 0.03 -1.78 -1.80 -5.39 

KRW 1231.35 -0.21 -1.64 -2.93 -5.23 -7.87 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 26.62 5.13 23.76 -43.58 -57.78 -57.38 

Natural Gas 1.578 1.68 -5.57 -14.15 -26.81 -39.17 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1611.45 -0.16 -1.03 -1.79 3.82 24.93 

Silver($/Oz) 14.4465 -0.29 -0.15 -16.10 -20.01 -4.55 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 4897 2.02 1.94 -14.09 -20.86 -23.80 

Aluminium 1491 -0.57 -2.93 -13.16 -17.37 -21.07 

Zinc 1887.5 0.91 1.48 -6.70 -18.29 -33.91 

Lead 1698.5 -1.22 0.80 -8.04 -11.49 -14.48 

Nickel 11313 0.46 0.91 -10.92 -20.67 -13.91 

       
Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr  

HDPE 810 -1.82 -6.36 1.25 -24.65  

LDPE 890 -1.11 -2.20 -1.66 -19.82  

Injection Grade  895 -1.65 -6.28 -6.77 -20.80  

General purpose 915 -1.08 -6.63 -6.63 -20.43  

Polystyrene HIPS 1120 -2.61 -6.67 -6.67 -17.04  

Polystyrene GPPS 1050 -3.67 -10.26 -8.70 -17.97  

       
Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 624 0.00 9.67 13.66 -31.20 -7.14 

BWIRON 92.65 -0.19 -0.87 -19.54 -33.95 -43.09 

SG Dubai HY 0.96 41.18 -9.43 -28.89 134.15 -71.51 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  0.6073 1.73 -9.98 -39.21 -66.04 -75.94 

UK 0.32 -3.90 -12.81 -17.95 -56.64 -70.86 

Brazil  4.53 2.70 15.53 40.03 22.04 -15.17 

Japan -0.008 -14.29 -147.06 92.52 27.27 82.22 

Aus  0.762 -0.78 -17.62 -3.79 -39.14 -58.56 

India 6.287 2.43 2.38 -0.88 -3.50 -13.53 
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 Impact of COVID-19 on business Concall Highlitghts 

SBI MF  

 Next two weeks will be extremely crucial for the world and especially for India. 

 A major demand-supply shock is highly expected in India as well other major global economies. Oil shock has become evitable and due to muted 

demand of oil, oil dependent economies will be under stress and sovereign funds of those countries may dilute some of their investments to meet 

fiscal deficit. 

 Latest study on Spanish Flu shows that the countries which opted for earlier and longer lockdown at that point of time came out of the crisis faster 

and stronger. Till now, it seems India is on the right track in terms of lockdown but everything will depend how fast India contains this menace. 

 Central Banks of all the major economies has stepped up like never before but there is hardly any room for monetary policy to be highly effective. 

Only Government’s prudent fiscal policy can minimise the damage caused by the Coronavirus outbreak.  

 In India, things are different. Here RBI has lot of room. Even though RBI has taken few concrete steps to minimise the damage. But a lot more has to 

be done to ensure sufficient liquidity in the system and to guarantee seamless credit flow. 

 Considering the lower oil prices, India must step up to build its strategic oil reserve as much as possible. 

 Coronavirus will have a severe impact on the company’s earnings for coming two-three quarters. Its too early to measure the magnitude of the loss 

caused by this crisis. 

 Government may need to provide support to HFCs, NBFCs, Auto OMCs which are very badly affected owing to this crisis. 

 Coronavirus can damage the balance sheet of the many good business. A good amount thought has to go in to bad loan recognition policy and may 

need some amendment in that area to protect good businesses going into NCLT. 

 Market will closely watch the India’s total number of infected individuals. If it goes up sharply then there is a higher probability that market will start 

extrapolating the situation and there will be extreme volatility and panic in the market. 
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 Kaveri Seeds Ltd 

 Management maintained its earlier guidance of 15%-20% growth is sales & PAT for FY21e 

 Agriculture sector has been exempted from the lockdown as it falls under essential commodity and is also important for the food security of the 

nation 

 Most of the agricultural work is going on as not much intensity of COVID-19 in the rural areas 

 Company will be able to manage business even if the lockdown gets extended for another month 

 Company is working closely with both central and state Govt for transportation of the seeds as most of the state borders are seized 

 Company started collecting advance payment from seeds packets sales starting from first week of February 2020. Advances collection of Rs 220cr this 

year until now compared to Rs 234cr last year 

 Management does not expect variation of more than (+/-) 5% in cotton acreage. Farmers has made good profits from sale of cotton in Sep/Oct 2019, 

so sentiment is positive 

 Maize realization is currently more than Rs 1800/quintal. There is a temporary demand slowdown for Maize from the poultry sector but maize is not 

perishable and can be stored for sometime 

 Company has a packing capacity of 1 lakh packets per day, there is currently no issue on the packing material side. Company has already placed 

orders for the packing materials during Nov 2019 and most of the  materials are available with the company 

 Cotton seed packets are sold during a period between June to July end, pesticides are used after 45 days of sowing of seeds 

 Paddy acreages has gone up last year, expect to increase this year also. Paddy cannot replace Maize and Cotton acreages 

 Seed cost is only 5% of the total input cost for the farmers 
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 EIH Ltd. 

 Business started getting impacted from 14th March, some of the city hotels still has long staying guests and  who got stuck due to lockdown. 

Currently cash losses are to the extent of unrecovered fixed cost 

 At group level company has 70% of business from foreign guests which has come down over a period of time. EIH group is not much dependent of 

MICE business 

 Current occupancy levels ranges between 5%-15% across different properties. ARR’s has declined by 10%-15% (YoY) due to COVID-19 issue. At 40% 

(approx.) occupancy company would achieve breakeven at current ARR’s 

 In the P&L 60% of the costs are fixed. In the last 15 days with several cost saving initiatives company is saving around 20%-22% of fixed cost 

 Implemented force majeure clause with some of the suppliers 

 Room booking cancellations has been very high for book period April- May 2020, still there has not been cancellations for booking period September-

October 2020 

 Company will continue with its existing capex plans and room renovations capex plan 

 Overall debt at FY20e end is Rs 425cr (16% of capital) vs Rs 490cr (YoY). Long term debt is 50% and out of that 50% loan is taken recently for which 

has repayment will start after 1.6 year 

 Ministry of tourism is in a dialogue with Ministry of Finance for some stimulus package. Major representations to Govt is for reduction in interest rate 

on working capital loans, EMI relaxation et 

 Company will be able to sustain its cash flow till FY21 end assuming current occupancy levels continues going forward 
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 Orient Electric Ltd. 

 Orient Electric (OEL) had already ramped up its technology-enablement and geared up for “Work from Home” and had voluntarily closed its Head 

Office at Okhla from 20th Mar’20, even prior to government orders  

 A large portion of the aggregate business coming from Electrical Consumer Durables segment is primarily season dependent, spanning between 

March to June every year, this untimely and abrupt closure has allowed very little time to adequately plan and respond to this situation. 

 The outbreak of ‘Covid-19’ started creating negative sentiments and slowed down the pace of consumption and secondary movement from early 

Mar’20. Every touch point of the channel including distributors, dealers, retail outlets including modern retail and all institutional sales were shut 

down from 24th Mar’20. 

 Electrical Consumer Durables- The business was in good stead until Feb’20 and was gearing up for the summer season with production at all plants in 

full swing, until shutdown, filling up the channel at all levels and regulating pipeline inventory in absolute readiness for the season. Fans and Air 

Coolers are the key products for the season that mainly drive the seasonal sales. The raw material stocks were adequate to ensure production and 

supply adherence until April’20, in the normal course of business 

 Lighting & Switchgear-The segment operated with reasonable growth prior to Mar’20. The electronic components stock, from imported and 

domestic sources, was sufficient enough to withstand any sourcing disruption until mid-April’20, in the normal course of business. 

 VUCA: The company is facing a volatile & highly unpredictable situation and is preparing itself for various possible scenarios. The company along with 

its entire distribution system has kept itself fully  ready with stock-up for the season. Therefore, post relaxation of the preventive curbs, as economic 

activity gradually opens, it may take considerable time for pipeline stock liquidation, liquidity stabilisation and resumption of normal business 

 Operations- Immediately after opening of the lockdown, there can be some delays in releasing import shipments from the ports and make such 

goods available for production. The prevailing high inventory in the entire value chain, together with anticipated lower demand, will cause lower 

manufacturing activity and temporary higher costs 

 Exports- With most of the countries suffering from the Covid-19 pandemic, the action plans for geography footprint expansion in many countries are 

likely to suffer some setback in terms of timelines 

 Cash Flows This anticipated scenario is likely to have a cascading effect on the cash flows and business performance for few months to come, 

estimation for which is unpredictable at this point of time. 



 8 

 Q4FY20 & Q1FY21 Implication on results 

 The Q4FY20 business performance of the company will get adversely impacted. Though the double digit growth trend continued until Feb’20, 

however, the adverse impact of Mar’20 will keep the performance result depressed 

Low consumer confidence leading to sluggish demand for some time coupled with slow liquidity recovery is likely to impact throughout Q1FY21, the 

impact on Q1FY21 results on both revenue and margins is difficult to predict at this time. 

 Working Capital- Seasonally period between March-June every year happens to be the maximum cash generating period of the year. Now, with sales 

and collections crashing down in the most crucial period it is imperative that there will be stress on the cash flows and working capital. However, the 

company is well placed to tide over the situation with existing cash credit lines. As and when business situation normalises, the inherent strength of 

the brand and with the various strategies in place, the company will be able to roll back soon in a position of strength 

 

 Capital Projects-  The greenfield project earlier announced  will continue to remain as a top priority but will now have to be reset after consideration 

of various approvals and designs 

 Way Forward- Necessary support to the employees, workers, dealers and vendors will be considered in line with all Government support that will be 

rolled out. The company has already activated channel financing and vendor financing to all channel and vendor partners respectively. Resumption of 

regular operations will be dependent on future government directives and emerging market conditions 
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 Domestic News 

RC Bhargava gives a peek into Maruti's blueprint for a ventilator assembly line 

India's largest carmaker has joined the battle against novel coronavirus even as the economic toll exacted by the nationwide lockdown rises amid 

hightening fear of what lies ahead. Maruti chairman RC Bhargava gave a peek into the company's blueprint to strengthen India's hand in the fight against 

Covid-19. Making clear that Maruti has no expertise or technology for making ventilators, he outlined how the company would instead arm an already 

existing player with the means to win the fight — with the aim to make available as many as 10,000 ventilators per month. Maruti Suzuki will work with 

AgVa Healthcare to scale up production of ventilators rapidly. In view of the fact that Maruti has no expertise for the said venture, the idea from the 

beginning was to join hands with someone with the required know-how.  

In relief to customers, Maruti Suzuki extends services, warranty period till June 30, 2020 

India's largest carmaker Maruti Suzuki announced extension of service, warranty and extended warranty as the country grapples with the deadly 

coronavirus pandemic and remains under a 21-day lockdown. The company announced that for vehicles whose services, warranty and extra warranty 

will expire between March 15,2020 to April 30,2020, an extension is being given till June 30,2020 For customer vehicles, whose free service, warranty 

and extended warranty are scheduled to end in the period from March 15, 2020 to April 30, 2020 are now being extended up to June 30, 2020.  The 

customers can contact the call centre 24x7 at ARENA and NEXA for all their queries. The carmaker has also entered into an agreement with AgVa 

healthcare for ramping up the production of ventilators, a critical medical equipment needed in serious cases of Covid-19 infection. 

TCS partners with CSIR to find cure for COVID-19 

The life sciences division of Tata Consultancy Services (TCS) Ltd announced that it is collaborating with the Council of Scientific and Industrial Research 

(CSIR) to design new chemical entities using artificial intelligence (AI) for treating the novel ‘Severe acute respiratory syndrome Coronavirus 2’ (SARS-CoV

-2), the source of covid-19, which has severely affected the people and economy across the globe. The TCS life sciences research area is engaged in 

cutting-edge application-oriented research in synthetic biology. De-novo drug candidate design is the first step in a long sequence of steps to find a cure 

to Covid-19. The collaboration between TCS and CSIR is a standing example of public private partnership in tackling a problem of national importance. 

The use of AI has reduced the initial drug design process from years to only few days. TCS’s efforts comes at a time when the world is batting against the 

deadly virus and the research community across the globe is employing diverse approaches to find a new solution or repurpose existing drugs against the 

proteins in SARS-CoV-2 to treat the virus 
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 New India Assurance to provide INR50 lakh insurance to healthcare workers 

Days after Finance Minister Nirmala Sitharaman's announcement, state-owned New India Assurance today released guidelines for giving a INR50 lakh 

insurance cover for about 22 lakh health industry workers, who are on the frontline of battle against coronavirus. Under the Pradhan Mantri Garib Kalyan 

Package, health workers who are fighting against CVODI-19 across India will get a tailor-made comprehensive personal accident cover, including 

accidental loss of life on account of contracting COVID-19. The INR50 lakh insurance scheme is valid for a period of 90 days from March 30. Doctors, 

nurses, paramedics, sanitation workers and a few others will be covered under the insurance. 

Tyre industry foresees a loss of about INR5000 crore in six months to July 

Covid-19 bringing the production to a halt, the tyre industry is expecting a loss of INR4500 to INR5000 crore for six months from February to July. All tyre 

manufacturing facilities have stopped functioning and the industry now expects to resume operations only by mid-April. The company have estimated 

the loss assuming things will get better from August. According to Rajiv Budhraja  after re-starting operations, it would take another six months for the 

market to stabilise. So the impact of Covid-19 will be felt for the entire financial year. 

OYO Hotels, Apollo Hospitals to offer quarantine facilities in Indian hotels 

Amid coronavirus outbreak in the country, OYO Hotels joined hands with Apollo Hospitals to develop pay-per-use self-quarantine facilities in India. This 

unique initiative is a part of Project Stay I (Stay isolated) by Apollo Hospitals. The hospital has partnered with select hotel brands in India to create 

isolation rooms in hotels with medical supervision for quarantine patients. The aim is to reduce the burden on hospitals and create more isolation 

facilities across the country. As a part of this initiative, OYO offers sanitised beds and quarantine facilities in certain hotels across the country. OYO 

Hotels, one of the world's leading hotel chains, identified six cities including Mumbai, Delhi, Hyderabad, Chennai, Bengaluru and Kolkata to provide this 

self-quarantine facility to suspected COVID-19 patients. It has already started this exercise in Hyderabad and Bengaluru. Delhi is the next city that OYO 

will be assisting Apollo Hospitals. The pricing of this has been developed in consultation with Apollo Hospitals so that the pay-per-use facilities are both 

affordable and accessible while assuring the requisite medical care. The rooms will be booked through Apollo Hospitals and will not be available for 

booking through the OYO app so as to ensure pre-booking medical consultation. 
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 Tata Power JV commissions 178 mw-hydropower project in Georgia 

Tata Power Company's joint venture with Norway’s Clean Energy Invest (CEI), and International Financial Corporation (IFC) has started commercial 

operation of a 178 megawatt hydropower project in Georgia. The joint venture company, Adjaristsqali Georgia LLC, is setting up one of the largest 

projects in Georgia at an overall project cost of approximately USD500 million. After the 178 mw-Shuakhevi Hydro Power Project, the JV will comission a 

9 mw units, namely Skhalta Hydro Power project. The commercial operation of the Shuakhevi HPP is an important milestone for Tata Power and its 

partners. The success of the 178 MW Shuakhevi HPP cascades are crucial for the integrity, security and independence of energy in Georgia The Shuakhevi 

Hydro Power Project will generate around 450 gigawatt hours of clean energy to reduce the emission of greenhouse gases by more than 200,000 tonnes 

a year. The power generated by the project will be exclusively sold within Georgia throughout the winter which is a period of energy deficit. 

Home cooking during coronavirus lockdown pushes up LPG demand 

The demand for cooking gas in the country surged in March as people are cooking more at home while remaining indoors during the 21-day nationwide 

lockdown. In the month of March, when sale of auto fuels petrol and diesel and even aviation turbine fuel (ATF) has fallen by upto 15-20 per cent, oil 

companies are witnessing a surge in demand for LPG cooking gas cylinders that has risen by almost the same margin. The situation has changed so 

quickly that IndianOil chairman was forced to issue a statement suggesting that there was no shortage of LPG in the country and customers should 

refrain from panic buying. Kindly rest assured that we have enough stock (of LPG) have enough sticks in the country and our supply lines are functioning 

efficiently. There is absolutely no need to panic and kindly refrain from doing panic booking. We have introduced a system of booking refill only after a 

gap of 15 days after the last refill. 

CavinKare rolls out hand sanitizers at Re 1; hopes to repeat shampoo sachet story 

Homegrown consumer goods maker CavinKare is launching one rupee sanitizers in sachets, repeating what it did to the shampoo market decades back. 

The Chennai-based company is leveraging its established Chik and Nyle brands of hair-care products, including shampoo and hair oils, to sanitizers on an 

immediate basis. The company born out of sachets and sanitizers is the need of the time  we have rolled out the product within a fortnight responding to 

consumer need. While Chik has been extended to sanitizers in 2 ml sachets starting at Re 1 and a few more entry-level packs,Nyle is being extended to 

sanitizers in bigger packs such as 5 litre ones. CavinKare had pioneered launching shampoos in sachets more than three decades ago in 50-paise sachets, 

a disruptive move that transformed the shampoo market, and led all big players including HUL and Procter&Gamble to follow suit. 
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 Open offer for ABB Power Products and Systems India Limited at INR851/share 

ABB Switzerland Ltd is making an open offer for acquisition of up to 1,05,95,419 Equity Shares of ABB Power Products and Systems India Limited. The 

Open Offer is being made along with Hitachi Ltd., and ABB Management Holding AG and ABB Ltd acting in their capacity as persons acting in concert with 

the Acquirers. The Acquirers hereby make this Offer to the Public Shareholders to acquire up to 1,05,95,419 fully paid up equity shares of the face value 

of INR 2 each of the Target Company ("Offer Shares"), constituting 25% of the Voting Share Capital at a price of INR 851 per Offer Share aggregating to a 

total consideration of up to INR 901,67,01,569 (assuming full acceptance), subject to the terms mentioned in the Public Announcement. ICICI Securities 

Limited, the Manager to the Open Offer has made public announcement about the open offer for acquisition of up to 1,05,95,419 fully paid-up equity 

shares of face value of INR2 each of ABB Power Products and Systems India Limited from the Public Shareholders of the Target Company. 

Abbbott has received USFDA Emergency Use Authorization to launch 5-min COVID-19 test 

Abbott on last Saturday announced it has received the United States Food and Drug Administration's Emergency Use Authorisation (EUA) for its rapid, 

portable, point-of-care molecular test for the detection of novel coronavirus (COVID-19). According to Abbott, The test, called ID NOW COVID-19, 

delivers positive results in as little as five minutes and negative results in 13 minutes. Abbott said it makes the tests available next week to healthcare 

providers in urgent care settings in the US, where the majority of ID NOW instruments are in use today. At the moment Abbott's testing will be confined 

to the US, but given the urgency of the situation, it could be a matter of weeks before it is available in other countries including India. Currently in 

advanced countries such as the US and Europe, COVID-19 test is taking 24-48 hours and Abbott's testing kit can be a major game-changer. 

Covid-19 lockdown: Centre to suffer hefty losses in fuel taxes 

The Centre is set to suffer hefty losses in excise duty on auto and jet fuel in the 21-day lockdown until 14 April, to contain the spread of novel 

coronavirus, as vehicles barring those being used for emergency and essential services stay off the roads. Going by the current excise duty applicable on 

petrol of INR22.98 a litre and on diesel of INR18.83 a litre and the consumption trend, the loss for the duration of lockdown could be as high as INR16000 

crore. India, so far this financial year, consumed an average 3.4 billion litres of petrol and 8.3 billion litres of diesel in a month. With domestic and 

international air travel suspended, losses from excise duty on aviation turbine fuel levied at 11% of its price will add to these losses. States will suffer a 

similar loss as they levy value added tax on petrol, diesel and jet fuel. Delhi, for example, levies a VAT of INR14.79 a litre on petrol and INR9.19 a litre on 

diesel at prevailing prices. 
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 Govt extends BPCL bid deadline to June 13 

The government extended the deadline for bidding to buy its entire 52.98 per cent stake in the country's second-biggest oil refiner, Bharat Petroleum 

Corp Ltd (BPCL), by over a month to June 13. The government had earlier this month invited expression of interest, or bids showing interest in buying its 

stake, by May 2. This now has been extended to 5 pm on June 13 in "view of the requests received from the interested bidders and the prevailing 

situation arising out of COVID-19. Accordingly, the last date for submission of written queries has been pushed back to May 16 from the earlier deadline 

of April 4. 

COVID-19: Marico announces INR2.5cr prize for innovative healthcare solution 

Marico and ATE Chandra Foundation have launched a nationwide hunt for innovative solutions to healthcare challenges during Covid-19 crisis. Marico 

Innovation Foundation has invited med-tech entrepreneurs, corporates and innovator to solve the med-tech challenges faced in the on-going COVID-19 

crisis with a prize of INR2.5 crore. It has requested to send entries for Innovate2BeatCOVID having solutions to healthcare challenges as low-cost 

ventilators/respiratory solutions and Personal Protective Equipment. 

ITC to make Savlon sanitisers at its perfume factory in Himachal 

ITC Limited has commenced production of Savlon sanitisers at its newly commissioned perfume manufacturing facility in Himachal Pradesh as it steps up 

efforts to meet the growing demand for hygiene products in the country in the wake of covid-19 pandemic. The company has re-purposed its perfume 

facility to help produce an additional 125,000 litres of Savlon hand sanitisers. This initiative reinforces Co.’s efforts to enable enhanced production and 

supply of Savlon range of hygiene products in the market which is the need of the hour to help fight the virus and contain its spread. This intervention 

will enable ITC to meet the demand surge for sanitizers in the market. 

SBI employees pledge INR100 crore to PM CARES Fund to combat Covid-19  

In the fight against COVID-19, around 2,56,000 employees of the country’s largest lender, State Bank of India have decided to contribute two days’ salary 

to the Prime Minister’s National Relief Fund. With this collective effort, INR100 crore will be donated to the PM CARES Fund which is created to fight the 

coronavirus pandemic. Last Week, SBI had committed 0.25% of annual profit for FY 2019-20 as a part of its CSR activities to fight COVID-19. 
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 Airtel, BSNL extend validity of low-ARPU prepaid customers 

Bharti Airtel and state-run BSNL have extended the pre-paid pack validity for their low-ARPU customers, and given a talktime credit of Rs 10 to ensure 

continuous connectively during the Covid-19 induced lockdown. Airtel has extended the talktime of over 80 million customers till April 17, while BSNL 

extended it up to April 20. The special measures are aimed to help under-priviledged customers, primarily migrant workers overcome communication 

challenges posed by Covid-19 lockdown. Airtel is committed to ensuring all people remain connected without any disruptions it is critical to take care of 

the underprivileged daily wage earners of our country, whose lives have been disrupted due to the lockdown. 

Ashok Leyland joins hands with health authorities to tackle COVID-19 crisis 

Ashok Leyland actively working with government authorities in tackling COVID-19 (coronavirus) pandemic. The commercial vehicle major has aligned 

itself with the Department of Health and Family Welfare for a slew of initiatives. The Chennai-based firm is supplying 3 ply masks, N95 masks, disposable 

gloves, liquid handwash, sanitisers, body suits for health service personnel. Besides, it is providing disinfectants, protective chemical guard suit, and 

chemical protection goggles for sanitation staff. It is also deploying ten vehicles with drivers for emergency logistics operation for use by the health 

department.  

RBI likely to cut interest rates by 100 bps in FY21: Fitch Solutions 

According to Fitch, the RBI is likely to cut benchmark interest rate by another 100 bps in 2020-21 fiscal and continue to employ all policy tools at its 

disposal to support growth and financial stability to contain the impact of Covid-19 pandemic on the economy. The Reserve Bank of India (RBI) cut 

benchmark repurchase (repo) rate by 75 basis points and its reverse repurchase rate by 90 basis points at an emergency meeting on March 27, bringing 

the rates to 4.4% and 4.0%, respectively, from 5.15% and 4.9%, previously. Easing of inflation back within the RBI's 2-6% target range will provide room 

for the RBI to ease monetary policy further over the course of the year to support the economy. Additionally, it expects a sharp increase in government 

borrowing over the coming months to tighten credit conditions, this should see the RBI step in to lower rates through further cuts to its benchmark rates 

and increase its government bond purchases through open market repo operations. Given that revenue collection will also face tremendous pressure 

amid weak economic activity, government spending will have to be funded heavily by borrowing and an increase in government borrowing will push up 

yields in the market. This is likely to see the RBI step up their government bond purchases through open market operations and also lower their 

benchmark interest rates to signal market interest rates lower to ease credit conditions. 
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 HUL acquires Horlicks as company completes merger with GSK Consumer 

Hindustan Unilever Ltd (HUL) has completed its merger with GlaxoSmithKline Consumer Healthcare Ltd (GSKCH), over a year after the announcement of 

the mega-deal. The board of HUL also approved the acquisition of the Horlicks brand for India from GSK for INR3045 crore as part of an option available 

in the original agreement made between HUL and GSK. Apart from Horlicks, brands such as Boost, Maltova and Viva, part of GSKCH, will come under 

HUL’s umbrella. The merger will give HUL a bigger play in the country’s food and refreshments market, and help compete with the likes of Nestle. The 

merger is in line with HUL’s strategy to build a sustainable and profitable foods and refreshment business in India by leveraging the mega-trend of health 

and wellness. HUL will partner with GSK, through a consignment selling arrangement, to distribute its over-the-counter (OTC) brands such as Eno, Crocin, 

Sensodyne, etc. in the country. 

Lockdown: Auto makers go digital to sell BS-IV inventory 

With auto showrooms closed across India due to the current lockdown, leading auto makers are tweaking their customer outreach strategy by 

harnessing the digital mode. With the Supreme Court having given a 10- day breather to sell 10% of unsold BS4 inventory and BS6 emission vehicles set 

to come in from April 1, auto makers have no other choice but to increase their digital footprint. The digital mode has not been alien to auto companies, 

with most of them having used it during new launches. But a complete disconnect with customers would pose its own challenges, believe the likes of 

Hyundai, Tata Motors, Maruti Suzuki and Mahindra & Mahindra. Clearly, this online channel serves as a precursor to actual sales, where a customer 

evaluates, shortlists, compares test drives of vehicles. But the actual purchase still happens at dealership showrooms. Interestingly, the online purchase 

of routine maintenance parts like oil filters, air filters have increased during this time, which is encouraging. 

Government may further extend deadline to bid for Air India 

The government is likely to extend the April 30 deadline to bid for Air India as the COVID-19 fallout has disrupted economic activities globally.  

This would be the second extension in the deadline to submit bids for Air India since the government initiated the process of stake sale in the debt-

ridden national carrier on January 27. Initially, the bid submission deadline was March 17, which was extended to April 30 in view of the requests from 

interested bidders (IBs) and situation arising out of coronavirus. There is a case to extend the bid submission deadline for Air India given the current 

global and domestic situation. COVID-19 pandemic has disrupted economic activity globally with many countries announcing lockdown to contain the 

virus spread. 
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 India switches to world's cleanest petrol, diesel with no increase in prices 

India joined a select league of nations having the world's cleanest petrol and diesel as oil companies rolled out Euro-VI emission compliant fuels without 

either disruption or a price increase. Leapfrogging from BS-IV grade fuel straight to BS-VI grade, equivalent to Euro-VI fuel, petrol and diesel would have 

resulted in an up to Re 1 per litre increase in cost but oil companies decided against passing this on to consumers and instead adjusted it against the 

reduction warranted from international oil prices plummeting to a 17-year low. We are today 100 per cent supplying BS-VI petrol and diesel. All the over 

68,700 petrol pumps in the country are selling the cleaner fuel from today. There is no change in the retail selling price of the fuels because of the 

switchover. Oil companies have not changed petrol and diesel price for over a fortnight now as they first adjusted the reduction warranted against the 

INR3 per litre increase in excise duty and now are setting off the increased cost of BS-VI fuel. Petrol and diesel rates were last revised on March 16. A litre 

of petrol in Delhi comes for INR69.59 and diesel is priced at INR62.29. 

Tata Steel cuts down production across all major operations in Inda and Europe 

Tata Steel has cut down production across all its major operations in Inda and Europe amid the COVID -19 outbreak. In India, this includes its integrated 

steel plants at Jamshedpur and Kalinganagar and the Tata Steel Bhushan unit in Angul. Based on the specific guidance and approvals received from the 

relevant District Administration, the company’s mining operations have been operating normally but the integrated steel facilities in Jamshedpur, 

Kalinganagar Angul and Gamahria (Tata Steel Long Products) have started reducing production levels and operations in the downstream facilities have 

been suspended and put on care and maintenance mode. The company also view of the restrictions in the despatch of finished goods and poor market 

conditions due to the shutdown of customer operations in automotive, construction and other segments, shipments to customers have been curtailed. 

All payments to MSME vendors and contract workers are being done on due dates. In Europe, Tata Steel scaled down blast furnace operations in both its 

steelmaking hubs in the UK and the Netherlands and has revised customer despatches. Overall European steel demand has sharply reduced compared to 

the normal conditions and many of our customers have paused production, including European car manufacturers.Tata Steel Europe has therefore 

reduced production at some of the European mills to match this lower demand. 
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 GoAir extends ticket credit scheme for passengers till April 30 

GoAir announced an extension of its ticket credit scheme, which allows passengers who don't show up for a flight to use the fare amount on any booking 

within a year, from April 15 to April 30. Even if the customer does not show up between 19th March 2020 and 30th April 2020 (at the airport), GoAir will 

automatically protect the customer's ticket and fare for travel on any future date until 30th April 2021. India is under a 21-day lockdown till April 14 to 

combat the coronavirus  all domestic and international commercial passenger flights stand suspended during the period. However, cargo flights, medical 

evacuation flights, offshore helicopter operations and flights specially permitted by aviation regulator DGCA can operate during this time period. GoAir 

had last week said this ticket credit scheme was available for bookings done till April 15 only. 

 

Easing supply blues: Airlines get approval to carry goods 

In an attempt to normalise cargo movement across the country, the government has allowed airlines, including private carriers, to carry goods in their 

aircraft. This will not only ensure supplies to the general public but also help the government ferry essential medical equipment. Private airlines are 

carrying essential medical cargo gratis, and will continue to do so. They can carry cargo of other companies for a fee with this order and they will 

continue to carry our medical cargo for free. However, Air India and Alliance Air are ferrying cargo at a “minimal” cost, which is the cost of operating such 

flights. Allowing airlines to carry cargo would fetch some much-needed revenue for them, since they have been struggling since the government 

announced a lockdown, grounding all flights. 
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 Auto Sales Update for March 2020  

The coronavirus outbreak in India and the resultant 21-day nationwide lockdown to contain the Covid-19 pandemic has had a major impact on the 

automobile sales in March 2020. The prominent carmakers of the country, including Maruti Suzuki India, Hyundai Motor India, Mahindra and Mahindra, 

Tata Motors and Honda Cars India, have experienced a sharp decline in their domestic passenger vehicle sales during the month. Maruti Suzuki India saw 

its total domestic passenger vehicle sales falling 47.4% to 76,240 units in March 2020. The country's largest carmaker had sold 1,45,031 units in the same 

month last year. The domestic sales of Hyundai Motor India slipped 40.7% to 26,300 units in March 2020 from 44,350 units in March 2019. Honda Cars 

India saw its domestic sales coming down to 3,697 units in March 2020 from 17,202 units in March 2019, a dive of 78.51%. Toyota Kirloskar Motor's 

domestic sales dipped 55% to 7,023 units in March 2020 from 12,818 units in March 2019. Mahindra and Mahindra saw its domestic passenger vehicle 

sales plunging a massive 88% to 3,384 units in March 2020 from 27,646 units in the same month last year. There was a drop of 68% in the domestic 

passenger vehicle sales of Tata Motors to 5,676 units in March 2020 from 17,810 units in March 2019. India's largest exporter of motorcycles, Bajaj Auto 

too is reeling under pressure in the domestic market, thanks to the Coronavirus lockdown. Its domestic sales of motorcycles fell by 55% in March 2020 

with sales of 98,412 units as compared to 220,213 units sold in March 2019. The exports however grew 9% with 112,564 units exported last month in 

comparison to 103,325 units exported in March last year. In all, Bajaj Auto despatched 210,976 units, which is a drop of 35% against 323,538 units 

despatched in March 2019.  

Companies Mar'20 Mar'19 YoY Chg Feb'20 MoM Chg 

Maruti Suzuki      83,792   1,58,076 -46.99%   1,47,110 -43.04% 

Hyundai      32,279      61,150 -47.21%      48,910 -34.00% 

M&M         7,401      62,952 -88.24%      32,476 -77.21% 

Tata Motors      12,924      74,679 -82.69%      40,516 -68.10% 

Ashok Leyland         2,179      21,535 -89.88%      11,475 -81.01% 

Escorts         5,444      11,905 -54.27%         8,601 -36.71% 

Eicher Motors      35,814      60,831 -41.13%      63,536 -43.63% 

TVS Motors   1,44,739   3,25,323 -55.51%   2,53,261 -42.85% 

Hero MotoCorp   3,34,647   5,81,279 -42.43%   4,98,242 -32.83% 

Bajaj Auto   2,42,575   3,93,351 -38.33%   3,54,913 -31.65% 

Mahindra Tractors      13,613      19,688 -30.86%      22,561 -39.66% 
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 Global News 

U.S. Futures Slip; Crude Oil Pares Thursday Surge 

U.S. equity futures declined while Asian shares were mixed as traders mulled a surge in crude oil and a grim milestone in the coronavirus outbreak. 

Treasuries were little changed. Crude oil pared Thursday’s 22% jump, which came after President Donald Trump said Russia and Saudi Arabia would cut 

production. Stocks fluctuated in Australia and South Korea, gained in Japan, and opened lower in China and Hong Kong. Earlier, the S&P 500 closed up 

2.3% with energy shares the best performers, while consumer discretionary stocks lagged after jobless claims doubled from last week to 6.6 million. The 

new coronavirus has now infected 1 million people across the world, a milestone reached just four months after it first surfaced. The yen fluctuated and 

the euro retreated. 

The World Just Hit 1 Million Coronavirus Infections 

The new coronavirus has now infected 1 million people across the world, a milestone reached just four months after it first surfaced in the Chinese city 

of Wuhan. More than 51,000 have died and 208,000 recovered in what has become the biggest global public health crisis of our time. When the virus 

was first discovered, doctors likened it to Severe Acute Respiratory Syndrome, or SARS, the illness that sickened 8,000 people mostly in Asia in 2003. 

Highly contagious, and appearing with little or no symptoms in some cases, Covid-19 has rapidly eclipsed all recent outbreaks in scale and size. Fewer 

than 20 countries in the world remain free of infection. With some virus carriers presenting few outward signs of illness, and many countries unable or 

unwilling to conduct wider testing, the true number of global infections is likely higher -- some say far higher -- than 1 million. 

U.S. Stocks Rally Along With Oil; Treasuries Fall 

U.S. stocks rallied, boosted by energy shares as oil surged after President Donald Trump said Russia and Saudi Arabia would cut production. Treasuries 

fell and the dollar rose. The S&P 500 advanced for the first time in three days, with Chevron Corp and Exxon Mobil Corp. among the top gainers. Shares 

rebounded after falling 6% over the past two days. Consumer discretionary stocks weighed on the benchmark after jobless claims doubled from last 

week to 6.6 million. West Texas crude gained 22% after Trump said he expects the two countries to cut output following a conversation with Crown 

Prince Mohammed Bin Salman on Thursday. But oil came off its highs after officials from both sides watered down expectations. The commodity is still 

down around 60% for the year. 
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 Trump Eyeing a Global Oil Output Cut of 10 Million Barrels a Day 

President Donald Trump is trying to get the world to cut oil production by 10 million barrels a day in an effort to end a market-share war that sent crude 

prices plunging to the lowest levels in two decades. Earlier on Thursday, Trump shocked markets by tweeting that he expected Russia and Saudi Arabia 

alone to cut about 10 million barrels -- or roughly a tenth of global petroleum, sending oil prices soaring. A person familiar with the discussion later said 

that Trump, after a call with Saudi Arabia Crown Prince Mohammed bin Salman, was hoping to get other oil market participants to contribute to that cut, 

too. A second person familiar with the situation said Trump’s goal is purely aspirational and will ultimately hinge on whether Saudi Arabia and Russia can 

reach a deal. 

Oil’s Trump Bump Fades as Doubts Rise Over Proposed Output Deal 

Oil slid back below $25 a barrel following a record surge as doubts crept in over U.S. President Donald Trump’s claim he had brokered a deal that would 

see deep supply cuts from Saudi Arabia and Russia. Futures dropped as much as 7.1% after surging almost 25% in New York on Thursday after Trump 

tweeted that he expected the two leading producers to slash output by 10 million barrels or more. However, the Kremlin later said that President 

Vladimir Putin had not spoken to his Saudi counterpart and hasn’t agreed to reduce production. Citigroup Inc. and Goldman Sachs Group Inc. said any 

supply deal would be too little, too late as demand craters. 

Ford Aims to Start Making Ventilators With GE in Three Weeks 

Ford Motor Co. is speeding up plans to produce ventilators in cooperation with General Electric Co. by selecting a simpler design of the medical devices 

and will aim to churn out 50,000 units in the next 100 days. The automaker will convert an auto-parts plant in Michigan to make breathing machines 

designed by Airon Corp. and licensed by GE Healthcare starting the week of April 20, according to a statement. The new configuration they’ve chosen will 

allow the companies to start production before another type of ventilator they announced last week, which won’t be ready until June. 

CEO of Bankrupt Utility PG&E Earned $18.5 million in 2019 

The chief executive officer of bankrupt PG&E Corp. earned $18.5 million in total compensation last year as the utility giant labored to emerge from 

Chapter 11. Bill Johnson, who joined the company in May, received $1.7 million in base salary, plus a $3 million bonus, $2.3 million in stock awards, $11.1 

million in options and more than $400,000 in other compensation, according to a PG&E filing with the U.S. Securities and Exchange Commission Tuesday. 

The options have exercise prices of $25, $40 and $50. Johnson can only cash them in if the company’s stock price exceeds those thresholds. PG&E closed 

Tuesday at $8.99 per share. 
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 FDA Asks Judge to Delay E-Cigarette Deadline, Citing Coronavirus 

The Food and Drug Administration asked a federal judge to grant a 120-day delay for a deadline for e-cigarette manufacturers to submit applications to 

keep their products on the market. Citing “the exceptional circumstances presented by the global coronavirus outbreak,” the agency proposed moving 

the deadline to Sept. 9, from May 12. The existing deadline was the product of a legal agreement in federal court, after regulators, public-health groups 

and vaping companies fought over the timing for years. The agency said its priorities had not changed, but disruptions caused by the outbreak would 

make it difficult for companies to meet the deadline. “FDA remains acutely aware of the recent surge in youth use of e-cigarettes and the public health 

imperative to ensure that these and other deemed new tobacco products undergo premarket review,” Mitch Zeller, the FDA’s Director of the Center for 

Tobacco Products, said in a letter to Judge Paul Grimm filed Monday. 

Trump Says World’s Biggest Oil Producers to Meet on Market Crash 

President Donald Trump said the U.S. would meet with Saudi Arabia and Russia with the goal of staunching an historic plunge in oil prices. Trump, 

speaking at the White House Tuesday, said he’s raised the issue in conversations with Russian President Vladimir Putin and Saudi Crown Prince 

Mohammed bin Salman. “They’re going to get together and we’re all going to get together and we’re going to see what we can do,” he said. “The two 

countries are discussing it. And I am joining at the appropriate time, if need be.” If it happens, it would be the first meeting between Saudi Arabia and 

Russia since the collapse of the OPEC+ coalition in early March. Since then, both countries have vowed to flood the market with millions of excess barrels 

of oil in an acrimonious battle over market share. Despite the president’s remarks, neither nation has backed down from their price war, with Saudi 

Arabia having already loaded several supertankers with crude headed for Europe.  

China Adds $7 Billion to Banking System, Cuts Interest Rate 

China’s central bank injected liquidity into the financial system via open-market operations for the first time since Feb. 17, ending the longest hiatus 

since December 2018. It also cut interest rates on the loans. The People’s Bank of China will inject 50 billion yuan ($7.1 billion) into the banking system 

using 7-day reverse repurchase agreements, according to a statement Monday. It cut the interest rate to 2.2% from 2.4%. The move comes after China’s 

top leaders signaled Beijing is preparing larger-scale stimulus to counter the economic fallout from the coronavirus. The PBOC re-emphasized it will keep 

liquidity sufficient to help the real economy while watching out for inflation risks. 
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Events 

Company Record Date Ex-Date Details 

Sterlite Technologies Ltd   9.667 Mln Stock buyback effective 07-04-2020 

Suzlon Energy Ltd   Corporate meeting effective 07-04-2020 

Varun Beverages Ltd   Corporate meeting effective 10-04-2020 

Mavi Industries Ltd   Corporate meeting effective 10-04-2020 

Humming Bird Education Ltd   Corporate meeting effective 10-04-2020 

Trishakti Electronics & Industries Ltd   Corporate meeting effective 10-04-2020 

    

    

    

    

    

    

    

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 April 06, 2020:- Euro Area Construction PMI for March 2020. 

 April 07, 2020:- China Foreign Exchange Reserve for March 2020., Japan Foreign 
Exchange Reserve for March 2020., Euro Group Meeting. 

 April 03, 2020:- Japan Current Account Balance for February 2020., The U.S. MBA 
Mortgage Applications for April 03, 2020., The U.S. FOMC Minutes. 

 April 09, 2020:-  Japan Consumer Confidence for March 2020., The U.S. Initial 
Jobless Claims for April 04, 2020. 

 April 10, 2020:-  China Inflation for March 2020.,  The U.S. Inflation for March 
2020. 

Domestic Events 

 April 06, 2020:- India Markit Services PMI for March 2020. 

 April 10, 2020:- India Foreign Exchange Reserve for April 03, 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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